
                   
 

Crude Oil EIA Inventory- Preview 
 

Today on MCX crude-oil traded with a negative bias whereas on global oil benchmark Brent fell more than $2 a 
barrel on Wednesday. 
 
Actual:  -6.796M   Previous:  -4.500M 
 
The American Petroleum Institute (API) reported that US crude oil inventories fell 6.8 million barrels to 410.1 
million barrels in the week ended 06 July 2018. 
 

EIA Expectations: 
 
Forecast:  -4.489M Previous:  1.245M 

 Libyan oil production fell to 527,000 barrels per day (bpd)from a high of 1.28 million bpd in February 

following the port-closures, the NOC said on Monday. 

 The U.S. State Department said on Tuesday that it has been pushing countries to stop importing oil from 

Iran by November. 

 According to the International Energy Agency (IEA), Saudi Arabia will use its spare capacity which is 

predicted by as much as 2 million barrels per day. 

 In response to the imminent threat of sanctions, Iran signaled that Tehran could disrupt regional crude 

shipments by blocking the Strait of Hormuz. The Strait of Hormuz is a strait between the Persian Gulf 

and the Gulf of Oman, which provides the only sea passage from the Persian Gulf to the open ocean. 

About 20 percent of the world’s petroleum passes through the strait, making it a highly important 

strategic location for international trade. 

 
If the EIA inventory data remains in line with the API data, the crude prices may further get fueled up; else if the 
data comes in inline with the market expectations, the prices may slump from the current levels. 
 
Levels to watch: 

Symbol  S1  S2  R1  R2 

Crude Oil-MCX (in Rs) 5015 4971 5057 5087 

Crude Oil-Nymex 72.78 72.22 73.48 73.70 
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